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Legal Disclosures

The content of this document is for informational purposes only, and is not being delivered to you in the context ofiag afffer
any securities described herein, nor is it a recommendation or solicitation to buy, hold or sell any security. The infasmatio
investment advice, nor is it tailored to the needs or circumstances of any investor. Information contained on this dosuwtent |
and under no circumstances is it to be construed as, an offering memorandum, prospectus, advertisement or public offering o
the securities described herein. No securities commission or similar regulatory authority has reviewed this documemt amhas |
way passed upon the merits of the securities described herein and any representation to the contrary is an offence. dmformati
contained in this document is believed to be accurate and reliable, however, we cannot guarantee that it is accurateaiecompl
or current at all times. The information provided is subject to change without notice and Dundee will not be held liable for
inaccuracies in the information presented.

Certain information set forth in this document contains forwdmodking statements. The risk factors impacting these forward
looking statements are statements that aye predictive in nature, depend upon,or refer tp future events or conditionsr By thei
nature,forwardt 22 1 Ay 3d adul 0SYSyda |NB adzoeSOuU u2z2 yYydzYSNRdza NAal a
control, Readers are cautioned that the assumptions used in the preparation of such information, although considered leason:
at the time of preparation, ma?é prove to be imprecise, and, as such, undue reliance shquld not be placed onltwkva

aul usSy uad ¢KS [/ 2N1LIZNIuA2yQa | OudzZf Nbadzt tdazx LISNFZNKI 36
implied by, these forwardooking statements and, accordingly, no assurance can be given that any of the events anticipated by
the forward-looking statements will transpire or occur, or if any of them do so, what benefits the Corporation will derive from
them. The Corporation disclaims any intention or obligation t0 update or revise any fote@kithg statements, whether as a

result of new information, future events or otherwise, except as required by law.

The contents of this document are protected by apBIicabIe c%%rigglt laws. No permission is granted to copy, distribuge, modif
post, or frame any text, graphics, design or logos. DUNDEE RPORAT I2idemark owned by Dundee Corporation, used
under license. Unauthorized use or exploitation of such marks and names is strictly prohibited.
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Repositioning the Dundee portfolio

FOCUSED ON LONIERM ASSETS WITH UPSIDE

A Dundee Precious Metals
A Dundee Goodman Merchant Partners

A United Hydrocarbon International
A AgriMarine Holdings
A Android Industries
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Works in progress in the portfolio

ASSETS WITH TURNOUND POTENTIAL

A Parg Vancouveg Urban resort with casino
A Dundee Sustainable Technolog@Bublic company with proprietary technology
A Canadian Securities Exchamgdomentum in listings and trading activity
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Exiting positions within the portfolio

DIVESTING ASSETS NOT ALIGNED WITH LUBRMERBTRATEGY

A Inherited portfolio of nearly 100 companies
A Focus since January 2018 has been on portfolio rationalization

A Exited numerous positions
A Capital redeployed to support other investments
A Sale proceeds also used for new investments and balance sheet
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Dundee Precious Metals

BUSINESS OVERVIEW
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I Continued momentum in Q3 2018

I 49,644 ounces of gold and 10.3 million pounds &
of copper produced in Q3 2018 |

I Increased 2018 guidance for second time

I Krumovgrad mine 82% complete, first
production now planned for Q1 2019

I Poised for market rerate in 2019

Chelopech Mine
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