
1

Q3 2018 Earnings 
Conference Call
November 15, 2018

John Vincic, Investor and Media Relations

E: jvincic@dundeecorporation.com

(647) 402-6375



2

Legal Disclosures
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The content of this document is for informational purposes only, and is not being delivered to you in the context of an offeringof 
any securities described herein, nor is it a recommendation or solicitation to buy, hold or sell any security. The information is not 
investment advice, nor is it tailored to the needs or circumstances of any investor. Information contained on this document is not, 
and under no circumstances is it to be construed as, an offering memorandum, prospectus, advertisement or public offering of 
the securities described herein. No securities commission or similar regulatory authority has reviewed this document or has in any 
way passed upon the merits of the securities described herein and any representation to the contrary is an offence. Information 
contained in this document is believed to be accurate and reliable, however, we cannot guarantee that it is accurate or complete
or current at all times. The information provided is subject to change without notice and Dundee will not be held liable for 
inaccuracies in the information presented. 

Certain information set forth in this document contains forward-looking statements. The risk factors impacting these forward-
looking statements are statements that are predictive in nature, depend upon or refer to future events or conditions. By their 
nature, forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ ƴǳƳŜǊƻǳǎ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ ǎƻƳŜ ƻŦ ǿƘƛŎƘ ŀǊŜ ōŜȅƻƴŘ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ 
control. Readers are cautioned that the assumptions used in the preparation of such information, although considered reasonable 
at the time of preparation, may prove to be imprecise and, as such, undue reliance should not be placed on forward-looking 
ǎǘŀǘŜƳŜƴǘǎΦ ¢ƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎΣ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ŀŎƘƛŜǾŜƳŜƴǘ ŎƻǳƭŘ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘƻǎŜ ŜȄǇǊŜǎǎŜŘ ƛƴΣ ƻǊ 
implied by, these forward-looking statements and, accordingly, no assurance can be given that any of the events anticipated by 
the forward-looking statements will transpire or occur, or if any of them do so, what benefits the Corporation will derive from 
them. The Corporation disclaims any intention or obligation to update or revise any forward-looking statements, whether as a 
result of new information, future events or otherwise, except as required by law. 

The contents of this document are protected by applicable copyright laws. No permission is granted to copy, distribute, modify, 
post, or frame any text, graphics, design or logos. DUNDEE CORPORATIONR is a trademark owned by Dundee Corporation, used 
under license. Unauthorized use or exploitation of such marks and names is strictly prohibited.



3 3

Dundee Corporation
Q3 2018 EARNINGS CONFERENCE CALL PRESENTERS

Robert Sellars
Executive Vice President and 

Chief Financial Officer

Jonathan Goodman
Chairman and

Chief Executive Officer



4

Repositioning the Dundee portfolio
FOCUSED ON LONG-TERM ASSETS WITH UPSIDE

ÁDundee Precious Metals
ÁDundee Goodman Merchant Partners
ÁUnited Hydrocarbon International
ÁAgriMarine Holdings
ÁAndroid Industries
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Works in progress in the portfolio
ASSETS WITH TURN-AROUND POTENTIAL 

ÁParq Vancouver ςUrban resort with casino
ÁDundee Sustainable Technologies ςPublic company with proprietary technology 
ÁCanadian Securities Exchange ςMomentum in listings and trading activity
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Exiting positions within the portfolio
DIVESTING ASSETS NOT ALIGNED WITH LONGER-TERM STRATEGY

Á Inherited portfolio of nearly 100 companies
ÁFocus since January 2018 has been on portfolio rationalization
ÁExited numerous positions
ÁCapital redeployed to support other investments
ÁSale proceeds also used for new investments and balance sheet
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Q3 2018 
PORTFOLIO HIGHLIGHTS
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Dundee Precious Metals
BUSINESS OVERVIEW
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5ǳƴŘŜŜ /ƻǊǇΩǎ ƭŀǊƎŜǎǘ ƘƻƭŘƛƴƎΥ Ϥнл҈ ƻŦ 5ta

Continued momentum in Q3 2018

49,644 ounces of gold and 10.3 million pounds 
of copper produced in Q3 2018 

Increased 2018 guidance for second time

Krumovgrad mine 82% complete, first 
production now planned for Q1 2019

Poised for market re-rate in 2019

Chelopech Mine




