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OWNERSHIP IN DUNDEE PRECIOUS METALS INC.

FOR IMMEDIATE RELEASE

Toronto, April 19, 2004 — Dundee Bancorp Inc. (DBC.A - TSX) ("Dundee Bancorp")
announces that it has acquired 7,125,000 common shares of Dundee Precious Metals Inc.
(“Dundee Precious”), bringing its holdings to 11,366,555 common shares or approximately 21%
of the issued and outstanding shares. On February 23, 2004, Dundee Bancorp agreed to acquire
4,625,000 shares of Dundee Precious along with an option to acquire an additional 2,500,000
shares, for proceeds of $27.8 million from Dundee Wealth Management Inc. (“Dundee Wealth”).
The shares and options represented consideration received by Dundee Wealth from Dundee
Precious for the termination of the investment management contract between the companies. The
2,500,000 common shares were acquired from the treasury of Dundee Precious at the above
market option price of $7.31 per share. The Dundee Precious contract termination was approved
at a Dundee Precious shareholders meeting on April 15, 2004, at which time shareholders also
approved the transformation of Dundee Precious’ business from a closed end investment
company to an operating gold mining company.

The securities of Dundee Precious held by Dundee Bancorp are held for investment purposes. These
investments will be reviewed on a continuing basis and such holdings may be increased or decreased
in the future.

Dundee Bancorp Inc. is a holding company dedicated to wealth management, real estate and
resources. Its domestic financial service activities are carried out through its 67% owned
subsidiary, Dundee Wealth Management Inc. Dundee Bancorp also provides financial services
internationally through its offices in Bermuda and the Cayman Islands. Together, these
operations provide a broad range of financial products to individuals, institutions and
corporations. Dundee Bancorp’s real estate activities are conducted through its 85% owned
subsidiary, Dundee Realty Corporation, which operates a land and housing business in Canada
and the US. Real estate activities also include a 31% interest in Dundee REIT, a Canadian real
estate investment trust, which, owns a diversified portfolio of 13.1 million square feet of high-
quality, office, industrial and retail properties across Canada. Resource activities are carried out
through wholly owned Dundee Resources Ltd.
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